RICE QUICK SHEET, MARCH 2024

I. SELECTED RICE PRODUCTION, MONTHLY REVISIONS (Market Year Milled Basis, Quantity:x1,000 metric tons, Share: %)

Quantity World China India ladest d Vietnam Thailand P
2021/22 513,097 148,990 129,471 35,850 34,400 26,670 19,878 12,540
22/23 Mar. '24 514,573 145,946 135,755 36,350 34,000 26,940 20,909 12,625
23/24 Proj. Mar. '24 515,388 144,620 134,000 36,300 33,500 27,000 20,000 12,300
2021/22 100.00% 29.04% 25.23% 6.99% 6.70% 5.20% 3.87% 2.44%
22/23 Mar. '24 100.00% 28.36% 26.38% 7.06% 6.61% 5.24% 4.06% 2.45%
23/24 Proj. Mar. '24 100.00% 28.06% 26.00% 7.04% 6.50% 5.24% 3.88% 2.39%
Growth
(22/23 Mar. '24) / (23/24 Proj. Mar. '24) 0.16% -0.91% -1.29% -0.14% -1.47% 0.22% -4.35% -2.57%
Data: Data from Foreign Agriculture Service, USDA (!-’raductnn, Supply and Distribution) sorted by latest data
Il. WORLD RICE TRADE
Selected Exporters (Calendar Year Milled Basis, Quantity: x1,000 metric tons, Share: %)
Quantity World India Thailand Vietnam Pakistan United States Cambodia China
2022 56,895 22,025 7,682 7,054 4,817 2,650 1,700 2,079
2023, Mar. '24 54,252 20,245 8,736 8,225 3,764 2,042 1,900 1,736
2024 Proj., Mar. '24 52,583 16,000 8,400 7,800 5,500 2,794 2,150 2,000
2022 100.00% 38.71% 13.50% 12.40% 8.47% 4.66% 2.99% 3.65%
2023, Mar. '24 100.00% 37.32% 16.10% 15.16% 6.94% 3.76% 3.50% 3.20%)
2024 Proj., Mar. '24 100.00% 30.43% 15.97% 14.83% 10.46% 5.31% 4.09% 3.80%
Growth
(22/23 Mar. '24) / (23/24 Proj. Mar. '24) -3.08% -20.97% -3.85% -5.17% 46.12% 36.83% 13.16% 15.21%
Selected Importers (Calendar Year Milled Basis, Quantity: x1,000 metric tons, Share: %)
Quantity World Philippit d China Iraq Nigeria Vietnam Saudi Arabia
2022 54,454 3,600 740 5,949 1,754 2,450 1,700 1,324
2023, Mar. '24 55,176 3,750 3,500 4,384 2,194 2,275 1,800 1,487
2024 Proj., Mar. '24 50,072 4,200 3,500 2,100 2,000 1,900 1,600 1,500
2022 100.00% 6.61% 1.36% 10.92% 3.22% 4.50% 3.12% 2.43%
2023, Mar. '24 100.00% 6.80% 6.34% 7.95% 3.98% 4.12% 3.26% 2.70%
2024 Proj., Mar. '24 100.00% 8.39% 6.99% 4.19% 3.99% 3.79% 3.20% 3.00%)|
Growth
(22/23 Mar. '24) / (23/24 Proj. Mar. '24) -9.25% 12.00% 0.00% -52.10% -8.84% -16.48% -11.11% 0.87%)|
Data: Data from Foreign Agriculture Service, USDA (!-’raductnn, Supply and Distribution) sorted by latest data
Il. US TRADE
U.S. Exports (Quantity: x1,000 metric tons, Share: %)
Quantity World Mexico Iraq Japan | Haiti El Salvad Honduras
2023 2,696.88 529.04 219.09 266.71 83.51 375.35 49.10 150.46
2023 YTD 174.70 15.02 - 26.20 16.66 28.46 2.86 5.10
2024 YTD 327.16 89.92 44.00 34.23 23.29 22.30 20.74 19.00
2023 100.00% 19.62% 8.12% 9.89% 3.10% 13.92% 1.82% 5.58%)
2023 YTD 100.00% 8.60% 0.00% 15.00% 9.54% 16.29% 1.64% 2.92%
2024 YTD 100.00% 27.49% 13.45% 10.46% 7.12% 6.82% 6.34% 5.81%)
Growth
(Jan. 23) / (Jan. 24) 87.27% 498.67% #DIV/0! 30.65% 39.80% -21.64% 625.17% 272.55%
U.S. Exports (Value: xMillions USS$, Share: %)
Value World Mexico Japan Iraq Canada Haiti Saudi Arabia D Rep
2023 2,015.46 278.17 41391 149.16 213.09 264.49 87.07 32.15
2023 YTD 144.74 11.17 43.13 - 18.81 19.57 10.94 0.04
2024 YTD 206.18 42.49 32.71 28.23 16.28 15.56 10.91 9.88
2023 100.00% 13.80% 20.54% 7.40% 10.57% 13.12% 4.32% 1.60%
2023 YTD 100.00% 7.72% 29.80% 0.00% 13.00% 13.52% 7.56% 0.03%|
2024 YTD 100.00% 20.61% 15.86% 13.69% 7.90% 7.55% 5.29% 4.79%)|
Growth
(Jan. 23) / (Jan. 24) 42.45% 280.39% -24.16% #DIV/0! -13.45% -20.49% -0.27% 24600.00%)
U.S. Imports (Quantity: x1,000 metric tons, Share: %)
Quantity World Thailand China India Pakistan Brazil Vietnam Argentina
2023 1,338.20 756.30 85.48 289.04 34.83 48.45 34.39 16.29
2023 YTD 124.31 65.74 21.09 25.28 3.05 1.25 1.87 111
2024 YTD 110.69 56.96 21.22 19.32 2.55 2.03 1.85 1.43
2023 100.00% 56.52% 6.39% 21.60% 2.60% 3.62% 2.57% 1.22%
2023 YTD 100.00% 52.88% 16.97% 20.34% 2.45% 1.01% 1.50% 0.89%)
2024 YTD 100.00% 51.46% 19.17% 17.45% 2.30% 1.83% 1.67% 1.29%
Growth
(Jan. 23) / (Jan. 24) -10.96% -13.36% 0.62% -23.58% -16.39% 62.40% -1.07% 28.83%
U.S. Imports (Value: xMillions USS, Share: %)
Value World Thailand India China Pakistan Canada Brazil Vietnam
2023 1,308.65 666.03 350.07 44.67 57.56 20.79 28.62 27.23
2023 YTD 109.86 55.50 28.96 7.69 5.16 1.44 0.96 1.45
2024 YTD 110.46 53.10 24.76 13.90 4.41 2.13 1.91 1.77
2023 100.00% 50.89% 26.75% 3.41% 4.40% 1.59% 2.19% 2.08%
2023 YTD 100.00% 50.52% 26.36% 7.00% 4.70% 1.31% 0.87% 1.32%
2024 YTD 100.00% 48.07% 22.42% 12.58% 3.99% 1.93% 1.73% 1.60%
Growth
(Jan. 23) / (Jan. 24) 0.55% -4.32% -14.50% 80.75% -14.53% 47.92% 98.96% 22.07%
U.S. Imports (Value: “xMillions USS, Share: %)
Data: Dataweb from the USITC, HS1006, sorted by latest available data. YTD is preliminary data.
IV. Proj. U.S. Average Farm Price (USD) Per Metric Ton V. U.S. Rice Supply & Use, Market Year Basis Equivalent
2021/22 | 2022/23 (Feb. | 2023/24 Proj. 2021/22 2022/23 [2023/24 Proj.| 23/24 % Change Units
(Feb. '24) '24) (Feb. '24) Harvested 6.2688 5.4813 7.2188 31.6990%| Million Rai
All Rice 354.94 436.52 405.65 Yield 1.3824 1.3248 1.3712 3.5024%| MT/Rai
Long Grain 299.83 368.17 352.74 Begin. Stock 1.3870 1.2610 0.9610 -23.7906%| Million MIT
Med./Short (AVG) 582.02 745.16 573.20 Production 6.0660 5.0820 6.9310 36.3833%| Million MT
inCA 703.27 901.69 661.39 Imports 1.1990 1.2670 1.3650 7.7348%| Million MT
Other States 306.44 401.24 385.81 Total Supply 8.6520 7.6100 9.2570 21.6426%| Million MT
Data Source: USDA Foreign Agriculture Service Market and Trade Data Exports 2.6500 2.0420 2.7940 36.8266%| Million MIT
1 metric ton = 22.04623 CWT Domestic Use 4.7410 4.6070 5.1440 11.6562%| Million MT
Calculated converting HA (hectacre) to Rai ( 15); 1 HA=6.25 Rai Total Use 7.3910 6.6490 7.9380 19.3864%| Miillion MT
Ending Stocks 1.2610 0.9610 1.3190 37.2529%| Million MIT




