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REAL GDP, PERCENT CHANGE FROM PRECEDING QUARTER
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GROSS DOMESTIC PRODUCT (Q3/2025): INITIAL ESTIMATE
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PERSONAL CONSUMPTION EXPENDITURE
(% CHANGE FROM PRECEDING PERIOD)

[Percent] seasonally adjusted at

annual rates
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CONSUMER SPENDING (Q3/2025): INITIAL ESTIMATE
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Percent Change in Retail and Food Services Sales from
Previous Month

Data adjusted for seasonal variation and holiday and trading-day differences but not for
price changes.
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Source: U.S. Census Bureau, Advanced Monthly Retail Trade Survey,
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2025

Jul Aug

Sept

Percent change from preceding month

Personal Income 0.5 0.4 0.4
Current-dollar DPI 0.4 0.4 0.3
Real DPI 0.3 0.1 0.1
Real PCE 0.5 0.3 0.1
Price Indexes:

PCE 0.2 0.3 0.3

PCE, excluding food and energy 0.2 0.2 0.2
Price Index (percentage change from month one year ago)

PCE 2.6 2.7 2.8

PCE, excluding food and energy 2.9 2.9 2.8

Percent Change in PCE Price Indexes
From Month One Year Ago

Percent s PCE e PCE excluding food and energy
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U.S. Bureau of Economic Analysis Seasonally adjusted

PERSONAL INCOME & OUTLAYS (SEPTEMBER)
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GROSS PRIVATE DOMESTIC INVESTMENT
(% CHANGE FROM PRECEDING PERIOD)

[Percent] seasonally adjusted at
annual rates
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FIXED INVESTMENT
(% CHANGE FROM PRECEDING PERIOD)

annual rates

[Percent] seasonally adjusted at

Nonresidential ~—@— Residential

GROSS PRIVATE DOMESTIC INVESTMENT (Q3/2025): INITIAL

ESTIMATE
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CHANGE IN PRIVATE INVENTORIES
(CONTRIBUTIONS TO PERCENT CHANGE IN REAL GDP)

[Percent] seasonally adjusted at
annual rates

CHANGE IN REAL PRIVATE INVENTORIES (Q3/2025): INITITAL
ESTIMATE

- myamuluduiaindsveanaensululasunan 3 vesd 2568

ANaY JINHANTENURBINIINIVE8A (Contribution) vae Real
GDP @nsg4 Antduau 0.22 percentage point 9nidNanszny

Aonduau 3.44 percentage point lulmsunadi 2 ves U 2568

GOVERNMENT SECTOR

GOVERNMENT CONSUMPTION EXPENDITURES & GROSS INVESTMENTS
(% CHANGE FROM PRECEDING PERIOD)

[Percent] seasonally adjusted at
annual rates
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FEDERAL AND STATE & LOCAL GOVERNMENT CONSUMPTION & GROSS INVESTMENTS
(% CHANGE FROM PRECEDING PERIOD)

annual rates

[Percent] seasonally adjusted at
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GOVERNMENT CONSUMPTION EXPENDITURES & GROSS
INVESTMENTS (Q3/2025): INITIAL ESTIMATE
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INTERNATIONAL TRADE

EXPORTS & IMPORTS
(% CHANGE FROM PRECEDING PERIOD)

[Percent] seasonally adjusted at
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EXPORTS & IMPORTS (Q3/2025): INITIAL ESTIMATE
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UNEMPLOYMENT RATE, SEASONALLY ADJUSTED,
NOVEMBER 2023 — NOVEMBER 2025 (%)
Percent
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Mote: Data for Oetober 2025 were not collected due to the federal
government shutdown.

NON-FARM PAYROLL EMPLOYMENT OVER-THE-MONTH CHANGE,
SEASONALLY ADJUSTED, NOVEMBER 2023 — NOVEMBER 2025 (THOUSANDS)
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UNEMPLOYMENT RATE (NOVEMBER)
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NONFARM PAYROLL EMPLOYMENT (NOVEMBER)
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AVERAGE HOURLY EARNINGS (NOVEMBER)
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12-MONTH PERCENTAGE CHANGE IN CPI, NOT SEASONALLY ADJUSTED
NOVEMBER 2024 — NOVEMBER 2025

Percent change
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Note: The Oct 2025 data values are not available due to the 2025 lapse in appropriations.

CONSUMER PRICE INDEX: CPI (NOVEMBER)
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